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INDEPENDENT AUDITORS' REPORT

To
The Members of Kritam Jewels Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of M/s. Kritam Jewels Private Limited
(“the Company"), which comprise the balance sheet as at March 31, 2022, and the Statement of Profit
and Loss for the year then ended, and notes to the financial statements. including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial siatements give the information required by the Companies Act, 2013 (*Act’) in

f the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its Loss for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on aud iting specified under section 143(10)
of the Companies Act, 2013. Our responsihilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report, We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis
for our apinion.

Emphasis of Matter

We draw your attention to Note 20 to the financial statements, These financial statements have been
prepared under the going concern concept despite the fact that the Company has a negative
shareholders funds of Rs.8,42,070/- as at 31" March 2022. The validity of the going concern
assumption is dependent upon the shareholders introducing additional funds as and when required to
enable the Company to meet its liabilities as they fall due and the Company generating sulTicient

profits to make its future operations commercially viable.
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Key audit matters

Key audit matters are those matters that, in our professional Jjudgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Management’s responsibility for the financial statements

The Company’s board of directors arc responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of ageounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Qur Branches

ice: i _—
ol Chennal :Prot No.7, Baigshwar Golony. Paul Wells Road, St Thomas Mount. Chennal - 500016

#80. Kakkan Street, Wast Tambarir.- Chenndt - 600045

Bengaluru = #12, Venkatadri Nivas, 2ad Gircular Road, Nandhini Layout, Bengalury - 560096




©) 481 89524 29146, 0422 2237155

- L D RA\J & CO @ vinod@idralin, supportcha@idra)in

* Chennal | Colmbatote | Bangaiore

CHARTERED ACCOUNTANTS 21/1, Kalingarayan Streat, Ramnagar, www.ldraj.in

Coimbatore - 41 008
GSTIN : BAAAHFLOZTENIZ2

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not delecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal control relevant t6 the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of 4 reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence. and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor’s Repart) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Com panies Act. 2013 is not
applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance
sheet date;

(¢) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at any
time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.

As required by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

z (b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

(c) The balance sheet and the statement of profit and loss. dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014, as amended from time to time;

(¢) On the basis of the written representations received from the directors as on March 31,2022
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act:
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(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification dated June 13, 2017

(g) The Company being a private limited company, the other matters 10 be included in the
Auditor’s Report in accordance with the requirements of section 197 (16) of the Act. as
amended, in respect of whether the remuneration paid by the Company to its directors during
the year is in accordance with the provisions of section 197 of the Act is not applicable; and

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinign and to the best of
our information and according ta the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses: and

c. The requirement to transfer amounts to the Investor Education and Protection Fund
by the Company does not arise

For LD RAJ & CO
Chartered Accountants ‘
Firm Registration No.0169908

Rl

5 (R.VINOD)
Partner
Membership No. 207424

UDIN : 22207424AUTDLL1174

Place : COIMBATORFE
Date : 5" September 2022
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BALANCE SHEET as at 31st MARCH 2022

NOTE As ot As at
PARTICULARE NO. 31.03.2022 31.03.2021
{Amount in '000s)
I EQUITY AND LIABILITIES
| SHAREHOLDER'S FUNDS
{a) Share Capital 2 1,000,00 1,000.00
(b) Reserves and Surplus 3 (1.842.07) (1,490.36)
Total (a) (842.07) (490.36)
2 NON-CURRENT LIABILITIES
{a) Long Term Borrowings 4 11,371.07 11,025.71
Total (b) 11.371.07 11,025.71
3 CURRENT LIABILITIES
(a) Short Term Borrowings b 64.83 1139
(b) Other Current Liabilities 6 1,260.34 G28.38
Taotal (c) 1,325.19 639.77
Grand Total (a)+(b)Hzc ) 11,854.18 11,175.11
Il ASSETS
| NON-CURRENT ASSETS
(a) Property, Plant and Equipment and Intangible Assets
(i} Property, Plant and Equipment 7 112 8.23
(ii) Intangible Assets é -
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Deferred Tax Asset (net) 1.49 0.84
Total (a) 262 9.07
2 CURRENT ASSETS
(a) Trade Receivables 8 71.31 B
(b} Short Term Loans & Advances 9 - 10,800.00
(¢) Cashand cash equivalents 10 11,770.53 346.24
{d} Other Curront Assets 11 9,73 19.81
Total (b) 11,851.56 11,166.04
Grand Total (a)+(b) 11,854.18 11,175.11
Significant Accounting Policies i

The accompanying notes form an integral part of this financial satement

A
! 51\} g
Shakthi'Srinivasan Nishtashri Srinivasan
DIRECTOR DIRECTOR
(DIN: 03363397) (DIN: G7412463)

Coimbatore
Dated: 05/09/2022

As per our report of even date attached
M/s. L D RAJ & CO
Chartered Accountants

Firm Regn. No: 016990 §

(et

CA. R Vinod
Partner

Membership No: 207424
UDIN: 222,07 g2y AV DLL 7Y




Kritam Jewels Private Limited
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2022

For the year For the year
ended ended
Particulars Note
No. 31.03.2022 31.03.2021
(Amount in "000s)
1. Revenue From Operations 12 11,325.78 -
11, Other Income 13 1.01 270.34
Total Income (I + 11) 11,326.79 270.34
I1l. Expenses:
Purchase 14 10.485.44 -
Depreciation and Amortization 9 7.11 7.11
Finance Costs 15 690.11 518.79
Other Expense 16 496.50 284.91
Total Expenses 11,679.16 810.81
IV. Profit before tax -352.37 -540.47
V. Tax Expense
Current Tax
Earlier years tax
Deferred Tax 0.66 0.14
Total tax expenses
V1. Profit/{(Loss) for the year -351.71 «540.61
VII. Earning per Equity Share =3.52 =541
[Nominal Value of Share Rs. 10/-]
(i) Basic and diluted earnings per share
: of
W / .w As per our report of even date attached
'\ M. LDRAJ& CO
Dhiaan Shakthi Srinivasan Nishtashri Srinivasan Chartered Accountants
DIRECTOR DIRECTOR Firm Regn. No: 016990 §
(DIN: 03363397) (DIN: 07412463) \l -
A
Coimbatore CA. R Vinod
Dated: 05/09/2022 Partner

Membership No: 207424
UDIN: )2 20742y AUTDLL [ITY
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Knitam Jewels Privaie Limited incotporated in India hoving {ts registered office at 2 A, Thirumats Nogar, Raklpalayam Privy, Namsimbansitkenpalsyum, Coimbalore - 641031
The Company is engaged in business of wholesalers, retailess, exponss, importer, sssemblers, fabricators suppliers, deaters, designery, distribitors of jewalisey nnd anticles
madé of gold, platinam and silver and diamond and siher precioun ind s2tni -predious smoney whether artificial or natural,

The finanaial stsements of the Company have been prepared 1 accordance with the Generlly Accepted Acoounting Principles in Indin {Indian GAAF), incloding the 1

Standands nofified under the rélévant provisions of the Companies Act, 2013 as ddopred islently by the Comspany, The financial staterments have been prepared as a
concem basis under the historizal cost convention, The accounting policies adopted for the prepamtion of financial statements are consistent with thoss of the previoss year
except when o sewly issied accounting standard in initally adofied o o redidion o an ecting sondard requires 1 changs in the ac ing policy hitherio in use tnd when thel
statute mandate the change.

Use of Estimates

The prepamtion of the financiml statements i conformity with Indian GAAF neg the M to mike ety anvd assumprions considored in the reporied amounts
aaseis and linbilities (neluding veatingsnt labilities) &nd the repancd income nod oxpenses during the year The Monagsment believes thut the esti waed . preguration o

the finsncial statements are poudent and rensonable. Funsre rosults could diffes due 1o these estimates and the differences between the ectunl results and the gstmates
recagnised m the periods in which the results are known / materialise

Bevenue Recognition

Revenue from sale of products (s recognised only when it can be reliably measired aind it i+ semioinable 1o expect ultimate collection and sigmficant risk and rewands of ownership
lusve prssed an to the buyer

Revenua from sale of sorvice i recopnised net of trade discount when services are rendered, a8 per the termi of the contracts with the customens and where it is samed and no
significant uncertninity exists o8 to its realization or calleciizn

Plevenue is recognized 1o the extent that it is probable that the econontic benefits will Sow fo the company and the revenus can be reliably measured. The company collects Goods

wad Service Tax on behalf of the Government and therefiore, these are not economic beaelits Howing w the company, Henee they are excluded from revenue.

Accounting fur Tunes un lucome
Tax expense comprises of cureot and deforred tax: Curment wcvme (o s weasured ol e amount sxpecied ip be paid to the tax authontics ! weith the 1 T
Act, 1961

Deforred tax resultmg from “tming difference” between book and msable profit is scoounted for using the tax rates and tha fax law enacted or substantively eaacted it the halince
gheet date Deferred tax nsset are recognized oaly to the exient that there is reasonalile certainty thit sufficient future taxable income will be available ngainst which such defered
tx-asset can be realized. In situation where the company has unabworbed deprecation or camy forward tax losyes, all deferred tax assets are recognized only iF there 18 virual
certainty supported by convincing evidence that they can be realized agunst fituse tanable profit

At the baluinie ubeet dute the company re-assesses uniecogiized defeired (i asset The compary recognizes all unrecognized deforred tus assets t the extent that it has become)
reasonably certain or virwally certain, as the case may be, that sufficiont future toable ingome will be available against which such deferred tax assets cin be realized.

i} Initial recagnition
Forign currency inussclions we recordsd in the reponing curreacy, by applying to the forcign cusrency the exchange ruite between the roponing cumensy and the forelyn)
currency ot the date of the ransaction.

i) Conversion

Foriigm currency monetary itesis are re-translated using rate prevuling at the roporing date. Non-moretary dems. which are measured in terms of himorical cour denominazed in o
fureign curtency, ate reported using the exchange rte o the date of the tranzaction.

Manctary assots and liabilities denominated in foreign currency are tranglated of the exchange rate prevailing an the last dude of the neounting year and the resuliant exchange
difference, if iy, are recognized in the Statement of Profit and Loss

Inventory Vahuticn
Lirventories are vahued at Cost or estimated net renlizable value whichever is lower, Cost ia anrived ut on Firs) in First Out (FIFO) basis

Cush Flow Statement

Cash flows are not reported for the pericd under reporting since the-entity is a small compiny.
Eroperty, Plant snd Equipment

Property. Plant and Equipmentis uro satod st coet, less sccumnlated depreciation and impaiement losses if any. Cost camprises the purchase price and any attributable cost in
bringing the asset to its working condition for its inended use, Repairs and Maintenance cots ae recognised in the Statement of Profit and Loss when they i incusred.

Depreciation on Tangible Assets has been provided in nccordance with the usoful lific as specified in Schedule 1 10 the Companies Act 2013, on the Straight Ling Method of thef
assels after retaining 5% of the ariginal cost as residual value. In respect ofadditions / deletions depreciation is charged on a proparionate basis

Imyuirment of Asets
Provisinn for impairment of aesets nre nof made in the books of the compurny since all the asset Ao i good Working conditions.
Earnines Per Share

E:mhppu:hmhnl:ulmdbydh-idingmmﬁlurInssnﬁ.crpm:dmgimnxﬁﬁurmnwhym-mymmhﬁaqﬁ;yﬂmnnfﬂwmy.Siwulhmnzm
extraordinary items affecting tie profit of the company, the net profit mmved afier deducting the ordinary items has been considered for calculuting the eatilugnper share,
Al T Y

For the purposs of caloulating diluted egring per share, the net profit fir e poiod aibptalls to equity sharcholders and the weightcd average number ﬂf.alprwhnﬁnﬁ
during the period are adjusted for the effects of all ditutive patential equity sharcs if uny 2 y




NOTES FORMING PART OF ANNUAL ACCOUNTS FOR THE YEAR ENDED 31.03.2022

As ol As ut
PARTICULARS 31.03.2022 31.03.2021
(Amount in '000s) (Amount in "000s)

NOTE 2: SHARE CAPITAL:
UL AUTHORISED:

100,000 Equity Shares of Rs, 10/- each 1,000,00 1,000.00

JLLY P
1,000,000 Equity Shares of Ra. 10/« cach 1,000.00 1.000.00
1,000.00 1,000.00

NOTE 2.1: Termi/Right Astached tu Equity Shares
the year ended 315 March 2022, the company has not declared dividend to the

equity shares held by the shareboiders,

The company has only one clags of equity shares hiving a par valug of R 104 per share. Each holder of equity shares is entitied to ane vole per share. During

equity shareholders

In the eveat of iquidation of the company, the holders of equity shares will be entitled to receive the assets of the company, in proporion o the numbes of

{ figures in ‘0003 wnless otherwise stated)

NOTE 2.2; Heconcilistion of Outstunding Shares 31.03.2022 31.03.2021
Parficulurs No, of shures | nt in No. of shares
Al the beginning of the vear 1,00,000 00, 000 1,00, 10,060,000
(Add Shares alfotted dunng the yesr - - 3 =
Chutstanding 51 the eénd of the year 1,00,000 10.00.000 1,00,000 10,00,000
NOTE 2.3 Details of shareholders holding more than 5% shares of the Company: {figures in 0005 unless otharwise stated)
31.03.2022 31.03.202)
et % No. of shares % Nu. of shares
Equity Shares of Rs. 10/~ each fully paid
8) Boskee Gantam Selarka 47.50% 47,500 47,50% 47500
b} Dhians Shakthi Srinivasan 23,75% 23,750 23.75% 23,750
] Nishtashri Srinivagan 23,750 23,750 23.75% 23,750
d} Tomy Joseph 5.00% 5,000 £.00% 5,000
TOTAL 1,00,000 1,00,000
NOTE 2.4 Disclosures of Shaccholding of Promoters - Shares held by the Promoters: (Tigures in 0005 unless otherwise stated)
Shares held by promoters st the end of the veur 3131 March 2022 Yo change during the
51 No. Promoter Name No. of Shares | % of total sheres yeur
1) Boskee Gautom Selarka 47,500 47 50% -
2} Dhiann Shakthi Srinivasan 23,750 231.75% E
3) Nishtashn Srinivasan 23,750 23.75% -
4} Tomy Joseph 5,000 5.00% =
TOTAL 1,00,000 110 %% -
Shares held by promoters at the end of the vear 31et March 2021 % chunge during the
SL No. Promoter Name Na, of Shares | % of total shares year
1) Boiskes Gautwm Selarka 47,500 47.50% -
2] Diviman Shaktin Sninivasan 23,750 375% -
3) Nishtashri Srinivasin 23,750 23.75% “
4} Tomy Juseph 5000 5.00% -
TOTAL 1,00,000 100% =
1 5 31032021
{Amount in ‘000z [Amount in 0005}
1) Swrplus in the statmment of Profit and Loss.
At the begpinmng of the sccounting period (1,490.36) (49,76}
Add: Profit for the vear as per Statement of Frofit and Loss 3317 (540.61)
Balance as at the end of the year (1.842.07) {1,4340.36)
N WING SL05.2022 M
{Amount in H005) {Amoust in "D00s)
Loans from Related Parties
{i) Loan from Direclors 1L.371.07 11,025.71
TOTAL 11,37L.07 11,028.71
{Amount in ‘000s) {Amount in "0005)
Loans and advances from Related Parties
(i} Advance from Directors 64 85 11.19
TOTAL 64,85 11.39
NOTE & OTHER CURRENT LIABILITIES 31.03.2002 1032021
{Amount in "000s) {Amount i K0s)
(8) Due o Statutory Authorities 88,06 eadsf
(b) Cther Payables 1,172.28 56353
TOTAL 1.260.34 . 62838
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31.03.2022

1.03.2021

NOTES: RAMLOANS ADD AN ANCES (Amount in '000s) (Amount in '000s)
a) Advance given to relsied party - 10,800.00
TOTAL - 10,800.00
; : 31.03.2022 1.03.2021
H Sk e
NOTE 10: CASH & CASH EQUIVALENTS {Amouni in '000s) (Amount in ‘000s)
(a} Cash In Hand - -
(b) Balance with Banks
- on Current Agcounts 11,770.53 346.24
TOTAL 11,770.583 346.24
NO 31.03.2022 31.03.2021
: {Amount in '000s) (Amouni in '000s)
(a) Due from Statutory Authorities 9.73 19.81
TOTAL 9.73 19.81




31.03.2022
{ Amount in "000g)

31.03.2021
(Amount in '000s)

{a) Sale of Products

Domestic Sales 11,256.41 -
{b) Sale of Services
Domestic Sales 6937 -
NET REVENUE FROM OPERATIONS 11, 325.78 -
. z 31.03.2022 g 1
NOTE 13: OTHER INCOME (Amount in '000s) (Amount in '0005)
Interest on IT refund 1.0l 0.71
Gain on Foreign exchange Fluctuation - 269.63
TOTAL 1.01 270,34
. . 31.03.2022 31.03.2021
NOTE 14 PLRCHASK {Amount in "000s) (Amount in '000s)
{a) Local Purchase 10,485.44 .
TOTAL 10,485.44 2
NOTE 15: FINANCE COST 02,2022 L0320
{Amount in '000s) {Amount in "000s)
(&) Interest Expense 678.84 51879
(b) Loss on foreign exchange fluctuation 11.28 -
TOTAL 690.11 518.79
I i 3 o ¥ i
Sl UILERLAPERNEY (Amount in '0005) (Amount in '000s)
(a) Office Rent 72.00 72.00
(b} Professional Charges 25.00 44.65
(c) Audit Fees 29.50 25.00
(d) Loss on foreign exchange fluctation 34536 -
(¢) Other Expensés 24.64 143.26
TOTAL 496.50 284.91
J1.03.2022
(Amount in '0008) {Amoint in '000s)
As Auditors:
- Audit Fes 29.50 2500
TOTAL 29.50 25.00
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Oiher Notes on Financial Statemeats

Helated Party Disclosures
A Livt of Rebuty Puriies
Particulan Name Rels bip with such related party
a} Reportang Entity Ktam Jewtls Provate Lumited
b Key Menagomeni Perscnngl Dhuaan Shakthi Sraivasan Directos
Nuhtushr Srumivisia Darectos
Buglee Gsutam Selsrkn Dhirector
Tomy Joseph Darecior
' . - Emerald Jewel Industry Indin Limited Comman director & Shareholders
el wﬁ:r:t“hm it Coinedgn Tntemational Peivars Limitsd Common director & Shareholders
g Indsmna-Jewelieny Compmny Provate Lamned Common directos & Sharvholders
B) Tranasctbons with Relsted Parties . J
{Amount in 0005}
Name af related parsy Nature of Lranssction made with such party ::o::i:im AN WO S et o appropI
Bogkey Guutamm Salurke Intecest an lvan 678 84
Dihanan Shakthi Scinivasan Advance amotm repuid to Director 1139
Diamnnt Shaktbis Srimvasan Amount pard by dircotor on beball of the Comparny 64.85
Emersld Jewel Industry India Lom ded Purchase made dunny year 1048544
Bmerald Jewe! Industry India’ Limited Salps macke during the Year 11,256.41
Emerald Jewel Industry India Limited Amount received during the year IL5%4.10
Emetald Jewel Industry India Limted Payment made for the expense on behalf of the Compeny 7.08
Emerald Jewel Indusery India Limied Coimumigsion Liome 6937
{Amount in 0005}
Loans fryun Dirpstor Adon 31.03.2022 As on 31022021
Boskee Gautam Selarks 1137107 11,025.71
ReceivabletPavablel from Group Eatities Awon 31.63.2022 A om 31032020
Emerald Jewel Tndustry Tndia Lisaited T3 10,800 00
Advanee from Director Axon 31.03.2012 Ax on 31,03.2021
Drhasass Shakths Seinvisan 64,85 119

() The wssessment of useful life for tengible assets:
1) For the tangible assets, usefiul life as preseribed m e Schedule 11 to the Compames Act, 2003 has been adoplied

MWManmMﬂmmﬂkﬂmmmhﬂfmnrﬂiﬁnmmmnuﬁnﬁmmMi:m.ﬁmdlmdMedimBlMpﬁiﬂ
Development Act, 2006, Based on the nformation available with thke Company and bas been relied upon by the auditors, amoants due te Micro, Small and Medium scale
industrinl undertalongs:are wentified to the extent of informaton avuileble with the mansgement

The soanpany's sccimilaied lodtey ag ng 310323 i Re 18420700 and ha nigaitive networth of R 842,070/ We the managemisnt hav dewwn out o plan that will anabie the
company 1o wgect funds ut the approprinte tme to meet the liabilives. Hence books of acoounts has been prepared with the ption that the company will corry on ag a going
cuncem,

in the vpinin of the menagemern wll Custerd Assety, Lossg and Advences have the value, on realizauon in the oodinary course of business. at least squal jo the amount at which
they are stated.

Estimatod smount of conirect 1o be executed on capital account-and nol provided for: Ra NIL

Additioral Information pursuant to of Schedule 111 of the Companies Act, 2013, (As complied and certified by the Management)

{Amount in '0004)
Particulir FY-2021-22 FY -2020-21
Income from sale of producs 1125641 -
Income from sale of ssrvices 5937 -
m foreign euTency |
- for Interest on Loan | 678 84 ETERE

#) There are no transactions with swuck ¢ff companies under secnon 248 or 560

N0 charges or satisfaction 15 et to be reglitered with Registrar of Compunies beyond the ststutory period:

¢} The Compiasy has compled with the oo of layers preseribed 1w/ 2(87) read with the appheatic Rules

d)There ka no Scheme of Armangenients that has been approved in terma of soctions 230 1o 237

) The company has not sivancestloaned/iavested o received funds (either borrowed funds or shace premium or any other sources or kind of fands) 1o any other personl g or
entitylies), including foreign entities (Intermediarics) with the understandieig (whether reconded in writing or otherwiss ) that the [nteemediary shafl dirctly or indireetly lend or
wmvest in other persons ¢ enbilies identificd in eny manner whatsoover by = on tehalf of the company (Ultimate Baneficiries) or provide aay gusrmntee, seourity of the Like 1o of
on bebwlf of the Ultimate Beneficinries.

{)There are no Wranaactions that are not recorded in the books of account to by surendered or diselosed 08 income during the year in the tax assessments under the [ncome Tax
A, 1961,

#)The Company is not covered under sechian 135

h)The Company has not taded or mvested in Crvpto curreney o Virtual Cumreney during the finansial year

Contingent Lishilities and other commidments: - NIL

Popding Litigation: ——
Litigation, The Company i not subject to any legal proceedings and claims, which have artsen m the ordinary counie of business ’

Previous year figares are regrouped and reclassified whenover necessany to-confirm 1o the current year classifipation i 4 / .
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