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The Sharehcider,
— JEWEL ONE JEWELLERY L.L.C
DuUBAI - UAE,

Wa have audited the accompanying financal statements of JEWEL ONE JEWELLERY LL.C, DUBAI - UAE. (the
i Campany™), which comprise the statement of financial position s at 3181 MARCH 2025, the staternan of peofit and
loss and comprehensive income, the staterment of caan fows and the statement of changes in equsty fof the yaar
fhen @nded and a summary of mabernal Bocounsing polices and oiber explanatony nates.

Inmuphmn.mmnmﬂiwmwummmahmmdhumﬂhhmdﬂpﬂmnrm
p— Company as of 318t MARCH 2025, and of its financial performance and its cash ficws for the year then ended, in
accondance with Infermaticnal Financial Reporting Standards.

Basis of opinion

We conducted our audit in aceordance with Inlematonal Standards on Auditing (1SAs), Cur responsitiliies undar

ihese standards am hurther described in the Auditors’ Respansibifities for the Audit of the Financial Siatements

gaction of our reporl. We are indepandent of the Company in accandance with The: Imiemational Ethics Standasds

Board of Accountards Code of Ethics for Professional Accountants (tha TIESEA Code”) ingathar with the ethical
== requitements thal are rekevant i o audit of the financial statamants in United Arsb Emirates, aredl wa have fulfilled

o ather sthical respansibifties i sccordance with these mguirements. Ve balieve that the audd evidenca we hove
— abiained is aulfickend and appeoprinte b provida 3 basis for cur cpinian

Management is resporaibla for the preparation and fair presaniaton of tha separade financial stalemanis @
gccordance with [FRS and their preparation in compliance wish the sppliceble provisions of the aricles of
association of tha Company ard UAE Federsl Decres Law Mo, (32) of 2021, and for such informal contred &
1 mmnmmdammlnnummummmmﬂwmnﬁmm:lmhmﬂammm
matoial misstabament, whether due o frasd or ermor,

in preparing Bhe financial slatemants, managemand is reagonaibile for assessing the Compary's ability 1o continue 2s
— .guquwm,dimadng.numﬁuuu.mmu-dwnﬁmmmardmnhmqummhmuf

accounting unless management sither infends to liquidate the Company of o cease operalions, of has no realistic
==+ allermative but b da 30,

= (Continued on page 2)
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(Congnued iom pane 1)

Auditois” Respansibilities fer the Audit of the Financial Statomanis

Cldr popscbves B 10 00081 rEASCNEDE BSLUTAnSE alaul whEIRE IRe San-al BlaEmens 85 B whoe ae fes fram
maMnE MIssIEEMent whether dug 10 faug or Bror ang B Seus @N BUOSONS rEpar 1y incudis our cmnean
Réasomnabls agsursncs 15 & high leve’ af sesurance. bul @ rgt o quarantos 1hod 39 endil consuesad in acssrdnnea
st nmahing! Standerdy an Audiiing wil alveys GBS @ mEledal misstAteenan wiEn b avaty REfstabomanis
AN anes fngrn Igu Aroarsr ane Ae considefEd makgrial iF n Sacduly & 7 INE BpgrEGElE. EREY Coud reasannsly
e expachod fo mnBisnss (ne economic Orcsions o URDTS COKEN O IMS DAs of MESE kRencll sialsmenis

&5 part of Ar ausd 0 heccidante with irtemalicngl Stanoaras a0 Audbng e ercie iofeiscnal aigment ane
mEinpn prefesiicnal skeplicent Inrsognaut She ausy Wiée alsg

= |anbly and aEsmds e make of matanal msstalmman) of ihe fnoncial siptemants wheter gue 19 frud oF arrgd
2a8ign and parfsr Budd grocodurgs responsne io Mose rigkd and atmn audit eedence that o sciisanr aae
EOQTEANALE 1O proviae @ oeEs far suf spiman TRe ngie of not catectng a ma=nal mssia@mant feauding Som fraue
s highar man for one tésulng fom arrge as lauag MEy @hadive oodusion, Toigary. sanional omisseans
muErRRprtEentatans or the averndae af nEmal saars

LBl 34 undersianding of irteamal contiol relevant 1S tTe AuSd N DroSt 1S cemign acdit procedunas that ang
Agprdpnabe in the circemglerces Dul nai for ine pueposs of asprsdang an opinien on the effechvensess o ks
Company 3 flamal conirgd

= Evalugte 1Nt agoropnaianess of Sccouning Dolcss vSEd and b reasonatiensss of Accsumbng sffmades ang
fHIBSET dIRCIZSures MEte By Monagemen

- Conclude an the approprateness of management's Usé of te BOING cancem baka of ACCoUNErg and, Dasad on
e auot evidence chiaingd. whother @ material uncertainty ewss related 10 evanis of condibans ihat may cas!
S:gndicant 0oubt on tne Camplny's abildy m continue @6 3 gong cansern W we canglode that a matsrial wnEariNny
SRS, WWE ARE Felnundd 10 drenw aifemtion i caf BuSnots repon 0 Mb related SEcicEures n ihe fnancal PEtemants
of, Il Sueh Gsiosures are inbdeguale. 15 modify gul opmion O conclussans aré bBased an the audit Ewtence
chongd up o the dabe ol our DUCitons repot Howeved, fulufe evenis o condiions may cause e campony 16
CRISE 10 conlmua As & gairg concenn

¢ SVBRNE INS Evendd prasenimion, sificiute and condend of e knancial sIElemems nchding 1Ng OBCIOEUTas . jif
wiglher the Snansiné siglements fegiésant tha undarlying SERSSZEORE And Gvenis im0 mamar Nal acrewas e
prdsgniaton

Bepon on Other Legal and Requiatery Requirgmonts
+ Ve hove obteinea all the infprmabon Bad SxplaABSen we SENECared nesesaary for cur audn

+ Tra comiined financal statamems comply 0 3 malenal rescecs with fre Boalcabe provisions of UAE Fedaral
Usgred- Law No: (32) of 2027 and tha Amices of Asseoiabon of ine Company

= The Group has mamlaineg pioper oaoks of aocounts.

* BAtet o 1Ne NDIMALIN 800 SxplEnaton M3l nas Deen MaSE availatle o us. noth AR SETe 10 Sul attemlan
wicn Causes Ui 10 Deigve il the Company nas coraravened ouiing the year &nded J1a) March 2025 any of the
appkcatie provisions of UAE Fedacsl Decree-Law No (32 of 2021 or the Amicles of Assocaton of the Company
wiheh wiud have o materal edec) on thg Company's achvites or an it fnancal postion far tha y@dr

« W Listner Soofiem chat we tag Soigoned 8l mfapmatas ans q._-.p..qn;,,.,ns r.g,_.a“.a-:; har e BUSIE NG thal preces
INARCal reconds Nave been mantangd oy Ine comaany @ BCCONdAGeE- N CC Company Regquiaiens Na

O3 issued in 2000 Ta the bes! of gur knoaledge snd behel ro M..L#m ul:mn: have poowad which
wiuld gl nad B ratera offest on e Businass 3 the corhioen '-g’;fg-.

m!ﬂh;‘r‘f* rdacimr

Dubai, L&AE.
Date:- 138 September 3025
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STATEMENT OF FINANCIAL POSITION AS ON 315T MARCH, 2025

JEWEL ONE JEWELLERY L.LC

DUBAI - UAE.

{All Figures are expressed in UAE. Dirhams)

Particulars Mota 31.03.2025 341.03. 2024
ASSETS
Nan-Current Assets
Property. Plant and Equipment 5 148,542 179,810
ROU Assets [ 389, 754 90, 544
IrvEsirments T 2,200,000 .
Total Non-Current Assets 2,736,296 270,354
Current Asssis
Inventories | 306868270 24 367 210
Trade and Other Recenables | 13,081,345 12,007 250
Dive from Related Pary 10 {a) 3,016,104 5,433,060
Advance, Deposait and Prepayments 11 821,774 168,140
Cash and Cash Equivalants 12 1,480 953 1,336 31349
Total Current Assets 57,506,446 43,312,988
TOTAL ASSETS 60,644,742 43 583 343
EQUITY AND LIABILITIES
Equity
Share Capital 300,000 300,000
Slatutary Reserse 13 150,000 150,000
Retained Eamings 8,274,338 3,850.470
8,724,338 4,309,470
Shareholders’ Curreni Account 14 3682027 (177,813
Total Equity Funds 13,406,365 4,131,857
Maon Current Liabilities
Emploves's End of Service Indemnity 18 107,075 78,581
Leage Liability- Non Current 16 243,082 -
Total Mon Current Liabilities A50 157 78,584
Gurrent Liakllitles
Lease Liability- Current 16 128,165 52418
Trade and Other Payables 17 10,675,647 B28.845
Due 1o Related Party 10 {a) 38 084,404 38,650, 532
Total Current Liabilities 46,888,220 39,371,895

Page 3

TOTAL EQUITY AND LIABILITIES

The accompanying notes form an inagral part of these financial stalaments.
The Report of the Independent Auditors is set out on page 182

G0,644,T42 ﬂﬂﬂlﬂ

| the undersigned, for and on behalf of JEWEL ONE JEWELLERY L.L C, approve these finpncials and confirm
that we are responsible for them, including selecting the accounting polcies and making judgments’ underlying
thvermn. We atso confirm that we have made available all miman: annnunung st

For and on bahalf of JE‘h‘-I'EL OME JEWELLERY L

:2;? e S,




JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.

Page 4

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR

ENDED 3157 MARCH, 2025

(All Figures are expressed in U AE. Dirhams)

Particulars

Revenue

Less: Cost of Revenue

Gross Profit

Administrative, Selling and Other Expanses
Depraciation on Property, Plant and Equipment
Amordisation on ROU Assels

Finance Cost

Met Profit From Operations

Ohther Income

Praofit Before Tax

Tax Expense

Profit for the Year

Oiner Comprehensive Income

Total Comprehensive Income for the Year

18

19

NonZ

23

From From
01.04.2024 01.04.2023
To To
31.03.2025 31.03.2024
254 648 182 180 5908 664
(244,271,671} (177.357,145)
10,374,511 3,661,518
(875,823) (1.146,175)
(110,975) (B7 454)
(105.929) (90,544)
{11.313) {14,907)
8.170.471 2,212 438
o84 127 B83 465
10,154 598 3,095 904
(B80,260) .
9,274,338 3,095,904

The accompanying notes farm an integral part of these financial statements

The Report of the Independent Auditors is set out on page 1 & 2,

9,274,338 3,095,904

| the undersigned, for and on behalf of JEWEL ONE JEWELLERY LL.C, approve these financials and
confirm that we are responsible for them, including selecting the accounting policies and making
judgments' underlying them. We also confirm that we have made avallable all relevant accounting

statements for their audit.

For and on behalf of JEWEL ONE JEWELLERY L.L.C




STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2025

JEWEL ONE JEWELLERY L.L.C
DUBAI - U.AE.

(ANl Figures are expressed in UA E Dirhams)

Page 5§

Particulars 31.03.2025 31.03.2024
Cash Flow from Operating Activities

Prafit for the year 8,274 338 3,095 904
Adjustments for:

Depreciation on Property Plant and Equipment 110,875 BT 454
Provision for Employes and of servica indemnity 27 484 o287
Amortization of ROU Assets 105,929 22240
Interesi on Lease Liability 4 302 289214
Provigion far Tax B80,.260 -
Operating Profit before changes in working capital 10,403,288 3,444 260
Changes In Working Capital

Changes in Inventory {15,328 060) 1,905,784
Changes in Trade and Other Receivable {1,084 095) 1,662 867
Changes in Advance, Deposil, Prepayment (452 B34) {17,044)
Changes in Trade and Other Payable 8,166,442 (1,145614)
Changes in Due from Related Party 2.416,946 4 508 144
Changes in Dua (o Related Parly {2.566,128) (8,982,059)
Net Cash Flow from / (Used) in Operating Activities (&) 2,554,759 1,456,438
Cash F 1

Furchase of Property, Plant and Equipment (78,707) {18,180)
Investmant {2,200,000) ®
Net Cash (Used) in Investing Activities =] {2,278,707) {18,180)
Cash F from Fin i

Met Movementis / Funds Infroduced by sharehalders! 170 86,305
Payment of Lease Liability {130,608) (249,741)
Met Cash Flow from Financing Activities (] {130,438) [153.436)
Met Increase in Cash and Cash Equivalents (A+B+C) 144,614 1IEEEE
Cash and Cash Equivalents at beginning of the year 1,338,339 1,517
Cash and Cash Equivalents at end of the year 1,480,953 1,336,339
Met Increase in Cash and Cash Equivalents 1&314

* Cash Flow includes unfixed metal balances also.

The accompanying nates form an integral part of these financial statements.

The Report of the Independent Auditors is sat out on page 1 & 2.




JEWEL OME JEWELLERY LIL.C

DUBAI - ULAE.

Page &

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY FOR THE YEAR ENDED 315T MARCH, 2025
(ANl Figures are expressed in LA E. Dimams)

As on 01.04.2023

Changes in Sharshalders’ Equity

a. Met Pralit far the Yeer

b. Dhidend Declared

. Transferred lo Statutory Resenve
d. et Movemanis

As on 31.03.2024

Lhanges in Shareholders’ Equity

& Met Proft for the Year
b. Dividend Declanad

€. Transferred to Statmony Reserve
. Hixl Mowermants

Az on 310320256

Share Siatutbory Sharehoiders' Rotained Tatal
Caplial Ressree Current Accounts Prafits
{Currency and
Matai)

300,000 - (273,918) 813,568 935,648
¥ - 3,085,504 3,095,904

150,000 - (1500000 -
- 95,305 - 86,305

300,000 150,004 (17T7.6813) 3,858,470 4.131._557

. - 8,274 338 9,274,338

3. BEEATO (3,858,470 £
170 170
300,000 150,000 3,682,027 9,274,338 13,406, 365

The atcompanying nobes larm an integral part of thase financ:al stalemsnts.
The Repor of the Independent Audtods is w6 oul on page 18 2,
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.
MOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(AN Ggures ane expressed in U AE Dirhkams)

Lepal Status and Business Activities

JEWEL ONE JEWELLERY L.L C -United Arab Emirates "Company®™) is incorporated as 8 Limfed Liabdity
Company (L.LGC) and opersies in the Undted Arab Emirates wnder 8 trade license issued by the Dubai
Economy and Tourism Departmant, Government of Dubai, WAE.

The main activity of the Company as per Trade License is Trading in Jewellery & Accessories, Walches &
Clocks & Spare parts, Crystal Products, Raw Gold and Precious Metal,

The registered affice of the Company is located a1 Property Mo. 206, Maryam 1, Al Dhagaya. Flot Number -
T35, Dubad, Unibed Arab Emirabaes

The mandgement and contral ane vested with Me. Srinlvasan Krishnamoorthy Krishnamoonhy, Indian Mational,
Thesa financial statemants incorporate the operating resulls of the Trade License Mo: 658285,
Share Capital

Authorized, sswed and paid up capital of the Company s AED 3,00,000 divided imto 300 shares of AED
1,000 each fully paid, The break-up of the shareholding is &s follows:

Shareholding of the Company
Sharaholders Place of Share Capital % Profit Sharing
Incorparation Ratio %
Mis Emerald Jewallars DMCC LAE 100% pLELES
100% 100%

Statemant of Compliance and Basis of Preparation
Statement of complance

The finamndal stajements have besn prepared in accordance with Intemational Financial Reporting Standards
(IFRS) ssued by the Intemational Accounting Standards Board (JASB) and applicable requirements of the
laws of tha LIAE.

Basis of preparation

hMpnagement has made an assessmenl of the company's abddy 1o conbinue as 3 going concern and |s
nﬁshdmathmmwhmhmmumtnmﬁnuahhuin-urﬁhhmhmwa Furtharmore,
management is nof awane of amy materal uncertainties that may cast significant doublt wupon the company's
ability to continue as a going concern. Therefone, the financial staterments continue io be prepared on tha
qoing concem basls.

Furihes, the financial statements have been prepared on the hislomnzal cost basis excepl for camain financial
imstrements which ane carriad al Tair valua
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025

(Al figures are expressed in LILAE Dirhams)
Application of new and revised International financial reporting standards (IFR5s)
Impact of the initial application of other new and amended IFRS%s that are effective for the current year

In the current year, the Company has applied a number of amendments to IFRSs and Interprétations issued
by the Intermational Accounting Standards Board (|ASE) that are effective for an annual pericd that begins on
or afier 1 January 2024.

The folliowing new and revised IFRSs, whach became effective for annual periods beginning on or after 1
January 2024, have been adopled In these financiai slatements. Thelr adoption has not had any material
impact on the dischosunes of on the amounts reparted in these financial statermeants:

How and revised IFRS applied with no material effect
IFRS 51 General Reguirernamts for Disciosure of Sustainability-relaled Financial infarmation

IFRS 51 sats cut overall requirements for sustainabisty-related financlal disclosures wilh the objective to
requireé an entity to discloss information about its sustainability-related risks and opporiunities that is useful to
primary users of general-purpose financial reports in making decisions relating lo providing resources to the
entity.

IFRS 52 Citmate-redated Disclosums

IFRS 52 sels out the reguiremenis Tor identifying, measuning and dischosing information about climate-related
risks and opporfunities that & useful to primary users of genaeral-purpose financial reports in making decisions
relating o providing resources o the entity.

Amendmeants lo 1AS 1 Presentalion of Financial Stalemants relabing o Classification of Lisbities a5 Cument
or Mon-Curranf

The amendments aim to promote consistency in applying the requirements by helping companies defermina
whether, in the siatement of financial position, debt and other liabilties with an uncertain setbemant date
should be classified as current (due or polentally due to be settied within one year) or non-current.

The amendments also deder the effective date of the January 2020 amendmeants by one year, 5o that entities
would be required to apply the amendment for annual periods beginning on or after 1 January 2024,
Amandmants to \FRS 16 Leasas relaling fo Leass Liability i & Sale and Leassback

The amendment clarfies how a seller-lesses subsequently measures sale and leaseback fransactions that
satisty the requirements in IFRS 15 to be accounted for as a sake,

Hew and revized IFRS in issus but not yet effective

Ameandments lo |AS 1 Presentation of Financial Staterments relating fo Mon curren! Liabilities with Covenanis
The amendment clarifies how conditions with which an enfity must comply within bvelve months afler the
raporting percd affect the classification of a habilty.

Amendments lo A5 7 Statemenl of Cash Flows and IFRS 7 Financial
Suppller Finance Arangemeants
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(Al figures are expressed in ULAE Dirhams)

Application of new and rovised international financial reporting standards (IFRSs) (Continualion)

New and revised IFRS in Issue but not yet effective (Conlinuation)

The amendments add disclosure requirements, and 'signpests’ within existing disclosure requirements, (hat
ask entities 1o provide qualitative and quantitative information about supplier finance arrangemeants.

Amendments fto IAS 21 The Effects of Changes in Foreign Exchange Ratss refating fo Lack of
Exchangaakhilty

The amendments contain guidance to specify when a cumency is exchangeable and how 1o determine the
exchange rate when it 5 nel

Amendments to the SASBE (Sustainabikty Accounting Standards Board) standards o enhance (hair
intarmational applicabdlity

The amendments ramowve and replace junsdiction-specific references and definitions in the SASB standards,
without substantially altening industries, lopics or melrics,

IFRS 18 includes requirements for all entities applying IFRS for the presentation and disclosure of information
in financial statements o help ensure they provide relevant infarmation that faithfully represents an entity's
assels, Habiliies, equily, income and expenses

Amendmeanis o IFRS 10 Consalidated Fimancial Slalements and 1AS 28 invesimenis in Associales snd Jonl
Vanlues (2071)

The amendments relate to the treatment of the sale or contribution of assets from an investor to its associate
of joint venture

The Company anticipates thal these new standards, interpretations and amendments will be adopled in the
Company's financial statements as and when they are apphcable and adoption of these new standards,
intenpretations and amendments may have no materal impact on the financial statements of Company in the
period of inital application,

Material accounting polices
Rovenue Recognition

Revenue is recognized fo the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Revenue is measured at the fair value of consideration recaived
or receivable far the sale of goods and services rendered in the ordinary course of the company's activities.
Revenue is reduced for estimated customer returns, rebates and other similar allowances.

Revenue is racognised upon transfer of contral of promised goods or services to customers in an amount that
refiects the consideration the Company expects to receive in exchange for those goods or services.

Sale of goods

Revenue fram the sale of goods is recognised at a point in time when control of the goods is passed, at which
time ail the following condiions are salisfed:

- the parformance obligation has been safisfied by the Company;
-the Company has transferred controd of the goods to the customar,

Hh"\-\.l:::h"f e EI-L' ‘
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UWAE.

HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(Al figures are axpressed n U A E Dirhama)

Material accounting polices {Continuation)
Revenus Recognition (Continuation)

sthe Company has transferred control of the goods (o the customer;

-the Company has transferred the significant risks and rewards related o the ownership of the goods to the
CUshomer;

-the Company has a present right to paymen! far the goods delivered;

-the Company retains neither continuing managerial involvement o the degree usually associated wilh
ownership nor effective control over the goods sold;

-the amount of revenus can be measunad rediably;

-It is probable that the economic benefils associated with the transaction will flow 1o the Company; and

-the costs incurred or to be incurmed in respect of the fransaction can be measured rellably
Cther Incoma
Other income is recognized when the Company’s right to receive payments is established,

Proparty, Plant and Equipment

Fru-plrly plant and equipment are stated at hisloncal cost less accumulaled depreciation and accumulated
impairment loss. if any. Historical cost includes expenditure that is directly atiributable to the acquisition of the
agael

Subsequent costs are included in the assel’s carrying amount or recognised as & separate @sset, as
approprate, only when i is probable that future economic benefits associated with the Hem will flow to the
Company and the cost of the item can be measured reliably, All other repairs and maintenance expenses ara
charged lo the profit or 1055 in the period in which they are incured.

Deprectation is calkculated using the straight-line method over their estimated useful lives as follows:

Assel Useful Life
Office Equipments 5 Years
Fumiture and Fiiures 5 Years
Computers & Accessories 5 Years
Leasehald improvemants 3 Years
Mator Vehicles 5 Years

The estimated useful kves, residual values and depreciation method are reviewed at each year-end, with the
effact of any chanpes in estimate, accounted for on 3 prospectve basis.

An assef's camying amount is written down immediately to its recoverable amount if the asset's carrying
amount s greater than its estimated recoverable amount,

The gain or loss arising on the disposal or retverment of an item of propeny, @
determined as the difference bebween the sale proceeds and the carrying am
recognised in he statement of profit or loss,
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JEWEL ONE JEWELLERY LL.C
DUBAI - U.AE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2026
LAl figures are expiessed in U AE Dirhams)

Material accounting polices (Continuation)
Proparty, Plant and Equipment [Continuation)

Assets in the course of construction are carred af cosl as capital work in progress, and are transferred to
property, plant or equipment when commissioned, No depreciation is charged on such assets unlll asseat is
ready for use

intangible Assets

Intangibbe assets acquired separately are measured on initlal recognition at cosl The cost of intangible sasets
acquired in a business combination is their fair value at the date of acquisition. Foliowing inftial recognitian,
intangible assels are carried at cost less any accumulated amonisation and accumulated impaiment losses.
Infemally generated intangibles, excluding capétalised development cosls, are not capialised and the related
expanditure is reflected in profit or loss in the pericd in which the expendilure is iIncurred.,

The useful lives of intangible agsets are assessed as either finite or indefinite.

intangible assets with finite fives are amortised over the useful economic life and assessed for Impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation penod and the
amartisation method for an inlangible asset with a finite useful |ife ane reviewed al least al the end of each
repoding period. Changes in the expected useful e or the expecled pattern of consumplion of fulure
economic benefils embodied in the assel are considered o modify the amorisation perod or method, as
appropriate, and are treated as changes in accounting estimates. The amorlisation expense on intangible
assets with finde lives s recognised in the statement of profit or loss In the expense calegory thal s
consisient with the funclion of the intangble sssets.

infangibla assets with indefinite useful lives are nol amortised, but are tesled for impairment annualiy, either
individually or at the cash-generating unit level The assessment of indefinile life is reviewed annually lo
determine whether the indefinite Efe continues to be supponable. If not, the change in useful life from
indefinite to finite is made on a prospective basis

An intangible asset s derecognised upon disposal (Le.. at the date the recsplent obiains control) or when no
future economic benefits are expected from its wee or disposal. Any gain or loss arising upon derecognition of
the asset (calculated as the difference between the net disposal proceeds and the camying amount of the
assat) is included i the statement of profit or loss.

Inventories

The invantories of gold are vatued al the net realizable valus {NRY) prevailing ai the balance sheat date. The
value of unfixed gosd from cusiomers s determined based on the MRV as of the reporting date, with a
corresponding liability recorded towards supplers for the same rale. As of the cument year, the rate for gobd is
GOZ 53,123.72 and for gilver is 30Z 534,088, In comparison, for the previous year, the rale for gold was
G0OZ 52,233 .12, and for silver it was S0Z £24 8565,

Met realisable value represents the estimated selling price for mveniones less all estimated costs of
completion and cosis necessary o make the sale
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JEWEL ONE JEWELLERY L.L.C
DuUBAl - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(ANl figures are expressed in U.AE Dirhams)

Material accounting pollces (Continuabion)
Financial Instruments

Financial assets and financial kabilties are recognised in the Company's statement of financial position when
the Company becomes a party to the contractual provisions of the instrument. Financial assets and financial
liabilities are initially measured at fair value. Transaction costs that are directly atiributable to the acquisitian
or issua of financlal assets and financizl liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added lo or deducted from the fair value of the financial assels or financial
labilities, as appropriate, on initial recognition. Transaclion costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss are recognised immediately in the
statemant of profil or loss.

Financial asseis

All regular way purchases or sales of financial assets are recognised and derecognised on a irade date basis
Regular way purchases or sales are purchases or sales of financial assets that require delvery of assels
within the fime frame established by regulation or convention in the marketplace.

All recognised financial assets are measured subsegquently in their entirety at either amorised cost or fair
value, depending on the classificalion of the financial assels,

Classification of financia! assels
Debt instruments desighnated al amortised cost
Debt instrumenits thal meet the following conditions are measured subsequantly al amorhsed Cost

« the finzncial assel s held within 3 business modsl whose objective is o hold financlal assels in order (o
callect contractual cash Nows, and

+ {he contractual terms of the financial asset give rise on specified dates to cash flows thal are solely
payments of principal and inlerest on the principal amount outstanding.

Cebd instrument designated ai other comprehensive income

Debt instruments that meet the following conditions are measured subsequently at fair value through other
comprehensive income (FVTOC:

= the financial asset is held within a business model whose cbjective is achieved by both collecling contractual
cash flows and sefling the financial assels, and

» the confractual terms of the financial asset give rise on specified dales 1o cash flows thal are solely
payments of principal and interest on the principal amount cutstanding.

By default, all other financial assets are measured subsaquently at fair value through profit or loss (FVTPL).
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JEWEL ONE JEWELLERY L.L.CG
DUBAI - UWAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(Al figures are expressed in LLAE Dirhams)

Material accounting polices (Continuation)
Financial Instruments {Confinuation)

For financial instruments other than purchased or onginated credil-impaired financial assets (l.e. assets that
are cradit-impaired on initial recognition), the effective interest rate is the rate that exactly discounts estimated
fulure cash receipts {including all fees and poimls paid or received thal form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) excluding expected credit losses, through
the expecied life of the debt insirument, or, where appropriate, a shorter period, to the gross canrying amouni
of the debt instrument on initial recognition. For purchased or originated credi-impaired financial assets, a
credit-adjusted effective interest rate is calculated by discounting the estimated fulure cash flows, Including
expected cradit losses, to the amorised cost of the debt instrument on initial recognition

Amartized cost and effective interes! rabe mialhod

The amorsed cost of a financial asset is the amount 3t which the financial assetl = measured at initial
recognifion minus the principal repayments, plus the cumulative amartisation using the effective nterast
mathod of any difference bebween that initia! amount and the maturity amount, adjusted Tor any loss
allowance.

The effective intéres! method is 8 method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant pericd.

Interest income is recognised using the effective interest method for debt instruments measured subsequently
at amartised cost and at FVYTOCI, For financial instruments other than purchased or ariginated credit-impaired
financial assets, interest income is calculsted by applying the effectve interest rate o the gross carrying
amount of a financial asse!, except for financial assets that have subsequently become cred#t impaired (see
balow). For financial assets thal have subseguently become cradit-impaired, interest income is recognised by
applying the effective interest rate io the amortised cost of the financial asset. If, in subsequent reporting
periods, the credit nsk on the credit-impaired financial instrument improves so that the financial asset i no
longer cradit-impaired, inerest income 5 recognised by applying the effective interest rate 1o the gross
carrying amownt of the financial asset.

Equity instruments designated as al FVTOC!

©n initial recognition, the Company may make an irevocable election (on an instrument-by-instrument basis)
o designate invesimenis in equily instruments as at FWTOCI. Designation at FYTOC! is not permitted if the
equity investmaent is held for trading or if it iz contingent cansideration recognised by an acquirer in a business
combination,

A financial asset is held for trading i
- It has been acquired principally for the purpose of selling it in the near temm; or

- on initial recognition i is part of a penfolio of Identified financial instruments that the ﬂumpan:.' manages
together and has evidence of a recent actual paltern of shor-term profit-taking; or
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3157 MARCH, 2025
LAl higures are expressed in UAE Dirhems)

Material accounting polices (Continuation)
Financial Instruments {Continuation)

= it 5 2 derivative (excep! for a dervative that (s a financial guarantes coniract or a designated and effective
hedging instrument).

Investments in equity netruments at FVTOC are initially measurad at fair value plus transaction costs.

Subsequently, they are measured al falr value wilh gaing and losses ansing from changes In fair value
recognised in other comprehensive income and eccumulated in the invesimenl revaluation reserve. The
cumulativee gain or loss 15 not be reclassified to profit or loss on disposal of the equity invesimenits, instead, it
ig frangferred 1o retained samings

Dividends on thess investments in equity Instruments are recognised in prafit or loss In accordance with IFRS
8, unless the dividends clearly represent a recovery of par of the cost of the imestment.

The Company has designated all investments in egquily instruments that are not held for trading as at FYTOC|
an initial application of IFRS 8

Financial assets sf FWTEL

Fimanczal assels that do not meet the criteria for being measured at amortisad cost or FYTOCH are measured
at FYTPL Specifically:

Invesiments in equity instruments are classified as al FVTPL, unbess the Company designates an eqguity
investment that is neither held for trading nor a contingen? consideration arising from a business combination
as at FVYTOC! on initial recognition,

Dbt instruments that do not meet the amoriised cost criteria or the FYTOCH criteria (see (i) and (i} above)
are classified as at FVTPL. In addition, debt instrumenis that meet either the amoriised cost criteria or the
FYTOCI criteria may be designated as at FYTPL upon initial recognition if such designation eliminates or
significantly reduces a measuremen] or recognition inconsistancy {50 called "accounting mismatch') that would
arize from measuring assels or labilities or recognising the gaing and bossss on them on different bases. The
Company has not designated any debt instruments as at FVTPL

Financial assets 8l FYTPL are measured al fair value at the end of each reparting peniod, with any fair value
gains or losses recognised in profit or Ioss to the extent they are not part of a designated hadging relationship
{see hedge accounting policy). The nel gain or loss recognised in prefit or loss includes any dividend or
interesd earned on the financial assel and s included in the ‘other gaing and losses' line ilem.

impairment of financial 853818

The Company recognises a loss allowance for expecied credi losses on investmanis in debl instrumants that
are measwred al amoriiged cost or a1 FYTOC|, lease recaivables, frade receivables, confract assets; as well
as on financial guarantee confracts. The amount of expected credit losses is updated at each reporting date
o reflect changes in credit risk since initial recognition of the respective financial instrument: 1
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.
WOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(Al figures are expressed in LUA.E Dirhams)

Material accounting polices [Continuation)
Financial Instruments (Conlmuatson)

The Company ablways recognises lifetime ECL for trade receivables, contract assets and lease receivables.
The expected credit losses on these financial assels are estimated using a provision malrix based an the
Company's historical credit loss experience, adjusted for factors that are specific to the debtors, general
economic conditions and an assessment of bath the current as well as the forecast direction of conditions at
the reporing date, including time value of maney where appropriate,

For all other financial instruments, the Company recognises lifetime ECL when there has been a significant
increase in credit risk since initial recognition, However, if the credit risk on the financiai instrument has not
increased significantly since iniial recognition, the Company measures the loss allowance for that financial
ingtrumant at an amount egual to 12-month ECL. The assessment of whether lifelime ECL should be
recognised is based on significant increases in the lkelihood or risk of a defaull occurring since initial
recognition instead of on evidence of a financial asset being credil-impaired at the reporting date.

Lifatime ECL represents the expected credit losses that will result from all possible default events over the
expected e of a financial insfrument. In confrast, 12-month ECL représents the porian of lifetime ECL that s
expected to resull from default events on a financial instrument that are possible within 12 months after the
reparting date.

Significant increase in credi rigk

In assessing whether the credit risk on @ financial instrument has increased significantly since initial
recognition, the Company compares the rsk of a defaull occusring on the financial insfrument as at the
meparting date with the risk of a default occurnng on the financial instrument as at the date of initial
recognition. In making this assessment, the Company considers both quantitative and qualitative information
that i reasonable and supportable, including historical expenence and forward-kooking information that is
available without endue cost or effort.

Far financial guarantee contracts, the date that the Company becomes a party (o the imevocable commitment
is considered 1o be the date of initial recognition for the purposes of assessing the financial instrument for
impairment. In assessing whether there has been a significant increase in the credit risk since initfal
recognition of a financial gusrantee contracts, the Company considers the changes in the nsk thal the
specified debtor will default on tha confract.

The Company regularty monitors the effectiveness of the criteria used to idantify whether there has been a
significant increase in credit risk and revises them as appropriate to ensure that the criteria are capable of
identifying significant increase in credit risk before the amount becomes past due.

The Company assumes that the credit risk on a financial instrument has not increased significantly since
initial recognition if the financial instrument s determined to have low credit risk at the reporting date, A
financial instrument is determined to have low credit resk it

The financial instrument has a bow nsk of default,

- The bomower has a strong capacity to meet its contractual cash flow obligations in the near term, and
- Adverse changes in economic and business conditions in the longer term may, but :

reduce the akility of the borrower o fullil itls contractual cash flow cbligations.
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JEWEL ONE JEWELLERY L.L.C
DUBAI - WLAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3157 MARCH, 2025
(Al figures are expressed in UAE Dirhams)

Material accounting pellces (Continuation)
Financial Instruments (Continuatan)
Definition of default

The Company employs statistical modals to analyse the data collected and generale estimates of probabity
of default ("PD") of exposures with the passage of time. This analysis includes the dentification for any
changes in defaull rates and changes in key macro-economic factors across various geographies of the

Cradit-impaired financial asaets

A financial assel ls credit-impaired when one or more events that have a defrimental impact on the estmated
fulure cash flows of that financial asset have ocourred.

Evidenca ihat a financial assal is credit-impained includes abservable data about the following events:

(a) sygnificant financial difficulty of the issuer or the barrower,

{b) a breach of confract, such as a default or past due event (sea (i) above),

(¢} the lender(s) of the borrowar, for economic ar contractual reasons relating 1o the bomower's financial
difficully, having granted to the borrower a concession(s) that the lender(s) would not otherwise consider,
{d) it is becoming probable that the borrowsr will enter bankrupicy of other financial rearganisalon; or

{&] the disappearance of an active market for that financial asset because of financial difficulties.

Write-off policy

The Company writss off & financial assel when thare is information indicatng thal the counterparty & in
severe financial difficulty and there is no realistic prospact of recovery.

Measureman! and recognition of expected credil losses

The measurement of expected credil losses is a funclion of the probability of defaull, loss given default (i.e.
{he magnitude of the losg if there is a default) and the exposure at default. The assessment of the probability
of default and loss given defaull is based on historical data adjusted by forward-looking Information as
described above, As for the exposune at defaull, for financial assets, this is represented by the assels’ gross
carmying amount @ the reporting date; for financial guarantee contracts, the exposure includes the amount
drawn down as at the reporting date, together with any additional amounits axpected to be drawn down in the
future by defaull date determined based on histoncal trend, the Company's understanding of the specific
future financing needs of the dablors, and other relevant forward-looking infarmaticn

For financial asseds, (he expeciad credit loss @ estimated ag the difference between all contractual cash flows
that are due fo the Company in accordance with the contract and all the cash flows that the Company expects
to receive, discounted at the original effective interest rate
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JEWEL ONE JEWELLERY L.L.C
DuBAl - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(Al figures are expressed in U.A E Dithams)

Material accounting polices (Continuation)

Financial Instruments [Continuation)
Derecognition of fnancial a5zt

The Company derecognises a financial asset only when the contractual rights to the cash flows from the
asse! expire, or when it transfers the financial asset and substantally all the risks and rewards of ownership
of the asset to anolher enlity. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Company recognises s retained
interest in ihe assal and an associated liability for amounts A may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a iransferred financial asset, the Company confinues to
recognisa the financial asset and akso recognises a collateralised borrowing for the protesds recaived

O derecognition of a financial asset measured at amortised cost, the difference between the assel's carrying
amount and the sum of the conssderation received and recevable s recognised in profit or loss, In addition,
on derecognition of an investment in a debt nstrurment classified as at FYTOCI, the cumukstive gain or loas
previousty accumulated in the invesiment revaluation regerve is reclassified (o profit or boss. In contrast, on
derecognition of an investment in equity instrument which the Company has alected an inifial recogribon (o
measure at FVTOC!, the cumulative gan or koss pravicusly accumudated in the investments revaluation
reserve is not reclassified o profit or foss, bul is transferred to retained earnings.

Financial llabillties

All financial liabilities are measured subseguently at amorised cosl using the effectve interest method or at
FVTPL

Financial liabiitles af FVTPL

Financial liabdlites al FYTPL are stated at fair value, with any gains or bosses arising on changes in fair value
recognised in the consolidated statement of profit or loss to the extent that they are not part of a designated
hedging relationship. The net gain or loss recognisad in the statement profit or loss Inconporates any interes
pald on the fnancial lability.

However, for financial Babifites that are designated as at FVTPL, the amount of change in the fair value of the
financial liability that is attribulable to changes in the credit nsk of that liability |s recognised in statement of
other comprahansive income, unhess the recogniton of the effects of changes In the Hability's credit risk in
other comprehensive income would create or entarge an accounting mismatch stalement of in profit or loss,
The remaining amount of change in the fair value of liability Is recognised in statement of profit or loss,
Changes in fair value atinbutable to a financial iability’s credit risk thal are recognized in statement of other
comprehensive income are not subsequently reclassified to statement of profit or loss; instead, they are
transferred to retained sarnings upon derecognition of the financial liability,

Finangigl iabilittes measured subsaquently at amantised cost

Financial liabilities that are not designated as FYTPL, are measured subsequentty at nml::rt:ud cost wsing the
effective interest method. -
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Material accounting polices (Continuation)

Financial Instruments (Continuation)

The effective Interest method i a method of calculating the amortised cost of a financial liabllity and of
allocating interest expense over the relevan! period. The effective interest rate (s the rate thatl exactly
discounts estimated future cash payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other pramiums or discounts) through the expecied
life of the: financial liability, or (where appropriate) a shorter peried, to the amertised cost of a financial Eability.

Darecognition of financial iabiies

The Company derecagnises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. The difference between the carrying amount of the financial Rabiity
derscognised and the consideration paid and payable s recognised in profit or loss.

Impairment of tangible assels

Al the end of each reparting period, the Company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assels have suffered an impairment koss. If any such
indication exists, the recoverable amount of the asset s estimaled in order to determine the exient of the
impairment loss (if any).

Where if is not possible 1o estimale the recoverable amount of an individual asset, the Company estimales
the recoverable amount of the cash-generating wnit to which the assei belongs. Where a reasonable and
congisient basis of aliocation can be kdentified, corporate assets are also allocated to individual cash
generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be idanhfied.

Recoverable amount is the higher of fair value l2ss costs to sell and value In use. In assessing vakue in use,
the estimated fulure cash fows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of fulure cash flows have not besn adjusied

if the recoverable amount of an asset {or cash-generating unit) is estimated fo be less than s carrying
amount, the carnying amount of the asset {or cash-generating unil) is reduced to its recoverable amount. An
impainmeant loss is recognised immediately in the statement of profit or loss.

Where an impalrment loss subsequently reverses, the carmpng amouni of the asset (or a cash-generating
unit) is Increased to the revised esfimate of its recoverable amount, to the extent that the increased carrying
amount does nof exceed the camying amount that would have been determined had no impairment loss been
recognised for the assel (or cash-genarating uné) in prior years. & reversal of an impairment loss is
recagnised mmediately in the separate statement of profit or loss

Cash and Cash Equivalents

Cash and Cash Equivalents for the purpose of cash flow stalement comprise of cash on hand, curent
accounts, bank overdrafts repayable on demand and bank deposits free from lien with a rI'L:I’IIJriI;:.I d:lin of three
minths or less from the date of deposit -
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.
MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(Al figures are expressed in UAE Dirhams)

Material accounting polices (Continuation)
Borrowing costs

Borrowing costs directly atiributable to the acquisition, construction or production of qualifying assets, which
are assefis that necassarily take a substantial period of tme 1o gel ready for their intended use or sala, ara
added o the cost of those assets, untd such time as the @ssets are substantially ready for their intended use
or sale

Imvesirnent income samed on the temporary investiment of specific bormowings pending their expendstisne on
gualifying assels iz deducted from the borrowing costs eligible for capitalisation. All ctiver barrowing costs are
recognised in the separate statement of comprehensive income in the pariod in which they are incurred

Value Added Tax

Expenges and agsets are recognised net of value added tax (WAT), except as under:

- If VAT incurred on purchase of assels or services 5 nol recoverabie from the Tax Authorty, then VAT is
recognised as part of the cost of acquistion of asset or a8 part of the expense item, 25 applicable

- Receivables and payables, stated in the statement of financial positoon, are mclusive of VAT

The net amount of value added lax recoverable from, or payable 1o, the taxation authority is included as part
of ather receivables or other payables in the financial sialement

During the ordinary course of business, the company has certain transactions on which the ultimate cutput
VAT is determined based on best inlerpretations of the applicable laws and industry practices

Critical Accounting Estimates and Judgments

The preparation of financial statements in conformity with approved accounting standards requires the usa of
judgments. Estimates snd judgments are continually evaluated and are based on historical experience,
including expectations of fulure evants that are belleved (o be reasonable under the circumsiances,

The areas where various assumpbions were axarcisad in application of accounting policias thal are significant
to the financial statements are as:

Useful life of property, plant and equipment

Allowance far doubtful debts, specific provisions for individual accounts are recorded based on customer's
inabdity to meet As fnancial obligations,

Foreign Currency Transaclions

The financlal statements of the Company are presented in the currency of the primary economic envircnment
in which the Company operates {its functional currency). For the purpose of these financial statements, the
financial parformance and financial position of the Company are expressed in Arab Emirates Dirhams which
is the functional currency of the Company and the presentation cumrency for these financial statemeants

In preparing the financial statements of the Company, lransactions In currencies other than the funwmai
currency ane recarded al the rales of exchange prevailing Hl'ﬂiEdHHﬂ-fﬁmh'ErrMHnE/.f e \

%
ﬁ}_ .
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DUBAI - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 215T MARCH, 2025
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Material accounting polices (Continuation)
Forgign Currency Transactions (Continuation}

Al each reporting date. monetary tems denominated in foreign currencies are retransiated at the rates
prevaiiing at the repodting date.

Exchange differences arising on the setflement of monatary items, and on the refransiation of monetary
ilems, are inciuded in the statement of profit or loss and other comprahensive incame

Contingent Liabilities and Contingent Assots

A confingent lizbilty is a possible oblgation that anses from past events and whoge existence will only be
confirmed by the cccurrence or non-ocourmance of one or more uncertain fufure events not wholly within the
control of the company. it can aleo be a present obBgation arising from the past events that is not recognized
because it is not probable that outflow of economic resources will be required or the amount of obligation
cannot be maasured reliably,

A conlingent asset is a possible asset that anses from past evenis and whose existence will be confirmed
anly by the ccourrance or nan-coccurrance of one or mone uncerain fulwre: events nol wholly within the control
of the comparny.

Contingent assets are not recognized but are disciosed in the notes 1o the accounis whan an inflow of
economic benefis is probable. When an inflow is virlually certain, an asset s recognized.

Employee’s End of Service Indemnity

An scorual is made for the estimated liability for employees’ entiflement to annual leave passage as a result
of gervices rendered by eligible amployess up to the end of the year

Provision is made for the full amount of end of service benefits due to employees in accordance with the LIAE
Labour Law for their period of senvice up 1o the end of the year.

Provisions

Frovisions ane recognised when the Company has a present obligation (legal or congtructive) as a resull of a
past event, it is probable that the Company will ba required to setfle the obligation, and a reliable eslimate can
be made of the amount of the obligation,

The amount recognised as a provision i (he best estimate of the consderation required 1o sette the present
obligation at the reporting date, teking into account the risks and unceriainties surrcunding the cbligation.

Where a provision (s measured using the cash flows eslimated to settle the present obligation, its cammying
amaunt is the present value of those cash flows.

When some or all of the economic benefils requined to settie a provision ane expected to be recovered from a
thirg party, the recelvable is recognised as an asset if it is viruaily certain that reln'!:uumrﬂ wﬂl be received
and the amount of the receivable can be measured reliably, = :
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JEWEL ONE JEWELLERY L.L.C
DuBAl - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025

(Al figures are expréssed in UAE Dirhams)

Material accounting polices (Continuatan)
Leases (Continuation)
Company ae a lesses

The Company assesses whether a conlract is or contains a lease, at inception of the coniracl. The Company
recognises a right-of-use asset and a comesponding lease liability with respect (o all lease arrangaments in
which il [s the lessee, excepl for shon-term leases (defined as leases with a lease term of 12 months or less)
and leases of low value assels, For these leases, the Company recognises the lease payments as an
operaling expanse on a8 siraight-line basis gvar tha tarm of the lease unless anolher systematic basis is mare
representative of the time pattern in which economic benefils from the leased assets are consumead.

The lease liability is Inilially measured af the present value of the lease payments that are nat paid af the
commencement dale, discounted by using the rate mplicit in the leass I this rate cannol be readdy
determined, the Company wses i1 incremental bormowing rate.

Lease payments included in the measurement of the lease liability comprise:

fixed lease payments (including in-substance fized payments), less any lease incentives;
varnable lease paymenls that depend an an index or rate, initially measured using the index of rate al the
commencemant date:

the amount expected to be payable by the lessee under residueal value guaraniees,
the exercise phnce of purchase options, if the lessee is reasonably certan (o exercise the options;

payments of penalies for lerminating the lease, if the lease term reflecis the exercise of an option to
terminate the lease;

The lease liability is presenied as 2 separate line in the statement of financial positon;

= The lease liability s subssquently measured by increasing the carrying amount to refiect interest on the lease

liability {using the effective interes! method) and by reducing the carmyng amount to reflect the lease
payments mada;

- The Company remeasures the lease liability (and makes a corresponding adjustment to the related right of-

1

use agset] wheneves,

the lease term has changed or thare is a change in the assessment of exercise of a purchase oplion, in which
case the lease liability is remeasured by discounting the revised lease payments using a revised discount
rata:

- the lease payments change due o changes in an index or rate or a change in expected payment under a

guaranteed residual value, in which cases the lease labiity is remeasured by discounting the revised lease
payments using the initial discount rale (unless the lease payments change is due to 2 change in a floaling
Inberest rabe, n which case a revised discount rate is used), and

= @ lpasa contract 5 medified and the lease modfication is not accounted for as a separate lease, in which

case the lease by is remeasured by discounting the revised lease payments using a revised discount

The right-of-use assats comprise the initial measurement of the corresponding lease Eability, lease payments
made at or before the commencement day and any initial direct costs, including key money paid, They are
subsequently maasurad at cost less accumulated depreciation and impairment losses

Whenever the Company incurs an obligation for cosls to dismantle and remove a leased asset, restone the
site on which it is located or resiore the underying assel to the condition required by the terms and conditions
of the lease, a provisicn is recognised and measured under 1AS 37, The costs are Irbﬂu.l’dad In tha m!:led n-;hl.
of-use asset, unless those costs are incurred to produce inventories. g
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3157 MARCH, 2025
(Al figures are expressed in UA E Dirhams)

Material accounting polices [Continuation)
Leases (Continuation)

Right-of-use assels are depreciated over the shorer period of lease term and useful life of the underlying
aszel, If a lease transfers ownership of (he underlying asset or the cost of the right-of-use assel reflects that
the Company expects to exercise a purchase option, the related right-of-use asset is depreciated over the
useful e of the underlying assel. The depreciation stars at the commancement date of the lease

The nght-of-use assets are presented as a separate line in the statement of financial position, The Company
applies 1AS 38 fo determing whether a right-of-use asset is impaired and accounts for any identified
impairment loss as described in the 'Property, plant and equipment’ policy.

Variable rents thal do not depend on an index or rate are not included In the measurement of the lease
[rability and the right-af-uge assel. The related payments are recognised a3 an expensa in the period in which
the event or condition thal triggers those payments ocours and are included in the line "'Other expansas’ in the
statemant of profit or loss.

As a praclical expedient, IFRS 16 permils a lessee not 1o separale non-lease components, and instead
account for any lease and associated non-lease components 35 3 single arrangemeant. The Company has nol
usad this practical expedient

Corporate Income Tax

Corporate Income tax assels and liabilties are measured at the amount expected to be recovered from or
paid o the taxation authorities. The tax rates and tax [aws used o compute the amount are thoge that are
enacted or substantively enacted af the reporting date in the sounfries where the company operates and
generates laxable income.

On 8 December 2022, the United Arab Emirates {UAE) Minisiry of Finance ("MoF") lssued Federal Decree-
Law Mo 47 of 2022 on the Taxalion of Corporations and Businesses, Corporale Tax Law ("CT Law™) to
implement a new CT regime in the UAE. The new CT regime is applicable for accounting periods beginning
on or after 1 June 2023, As the Entity's vear end iz March 31, accordingly, the first tax year for the Entity will
begin from Agpril 01, 2024,

Generally, UAE businesses will be subject to a 9% CT rate, however a rale of 0% could be applied 1o Laxabls
income not exceeding AED 375,000 to cerain types of entities prescribed by way of a Cabinet Decision and a
rate of 0% will apply to taxable income not exceeding this threshaold.

Daferred Tax

Deferred tax = provided wsing the ability method on temporany differences at the end of the reporting date
bebween the tax bases of asseis and liabilities and their camying amounts for financiad repoding purposes.

Deferred {ax assets and liabdibes are measured al the tax rates that are expected to apply in the period when
the agset is realised or the habilify s seftled, based on lax rates (and tax laws) that have been enacied or
substantively enacted by the end of the reparting pericd.

Deferred tax assets and deferred tax labilites are offsel, if a legally enforceable right axisis to set off curent
imcome tax assels against current income tax liabiities and the deferred taxes relate 1o 1.|'I'!' Same H.HHI!
entity and the sama tacabion authordy. . .

All the figures are in UAE Ditham and have been rounded off to the nearest Ditham
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JEWEL OME JEWELLERY L.L.C
DUBAI - LLAE,
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH , 2025
(Al Figures ane expressed in LA E. Dirkams)

§ Property, Plant and Equlpment

Particulars Hfice  Fumniture and Compuiers & Leasehiold Mator Total
Equipmenis Fivturos  Accessories  Improvements Vehicles

COST

As at 01.04.2023 B2.108 292 751 27,247 258,750 - 840,854

Additions for the year 17,133 = 1047 . = 18,180

Disposed off during the year - - - .

As at 01,04 2004 75.233 282,761 28,204 268 750 - 655,044

Additiors for the Year : s . i 79.707 79,707

Disposed off during the yaar - . : = £

As at 31.03,2025 79,238 292.761 8,254 258,750 79,707 738,761

ACCUMULATED DEFRECIATION

As at 0104.2023 28,180 273,578 18,902 71,120 - 391,780
Provided for tha year 9,826 4,494 2,014 71,120 . 87,454
On dispesals during the yaar - 2 - =

As at 01.04.2024 38,006 278.012 20916 142,240 - 479,234
Pravidead for the Yaar 12,122 4494 2,134 86,241 5,984 110,978
As at 31,03.2026 50,128 282,566 23,050 228 481 5,984 590,205
Wet value 31.03.2025 20,111 10,195 5,244 30,268 73,723 148,542
Mot value 31.03. 2024 41,233 14,668 J".ETI__'_ 116,510 - 178,610

* |n the opinian of ihe management than is no impairment in the value of Propey Plant and Equipmant. Henos, the carrying values
of Ihe proparty plant and equipmant st reporting date are same as their net book values.
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JEWEL ONE JEWELLERY L.L.C
DUBAI - ULAE,
NOTES TO THE FIMANCIAL STATEMEMNTS
FOR THE YEAR ENDED 315T MARCH, 2025
{All figures are expressed in LLAE Dirhams)

ROU Assets 11.03.2025 31002024

Cipening Balance 0,544 =

had: Addition during tha year 405,139 181,044

Less: Amortization for the year (105,529) [ Sda}

T 380,764 90,544

[nvestmants®

Irvestrmants In Crypla-Currency 2,200,000 -
2,200,000 -

“Investments represenl the investment made by Jewel Cee Jawalleny L.L.C on Crypiocurmency.

Inventories® 31.03.202% 31.03.2024
Priysical Slock of Gaold 37,958 260 43,108,502
Physical Siock of Siver &7 b1
baking Chanpes On Physical Stock Gold 1,716,832 1,234,222
baking charges On Physical Stoeck Sibvar 17,367 243,719

* Inwenioras has baen canfiemed by the managemenl.

Trade and Other Receivables* 3103, 2025 31.03.2024
Trade Receivables 12 635, 008 11,611,565
VAT and Other Recevablos 484 33T -
Posl Dated Cheques Recaivad - 385 BBS
13&1,& jilﬂlliﬂ

* |t is ok of cumency and metal batanes

Trade roceivables, represents amounts receivable from third parfies as at fw reporting dale. Tha Company's
irade recaivable balances from thisd parties ame not impalred.

In gatenmining the recoverabiy of a trade receivabie, the company considers any change in the credit guality
of the irede recevable from the date cradit was inflialty granied up b tha reporting date. The comgany abways
measures the koss allowance for trade recaivables al an amount squal to alima ECL. The expectad credit
losgas on irade receivables are ostimated weing 8 provision mairy by reference o past default expanisnce of
the dabtor and an snalysis of the debtor's curment financhal position, adjusted for factars that are specific t the
doblors, genaral aconomic conditng of thi induskry in which the deblors operata and an sssessment of bolk
the current as wall as tha forecest direction of conditons al the reportng dabe.

Related Party Transactions

The company entars inlo fransactions with other companies and enlities that fall witken the definiton of a
refated parly as contained in Inlernational Accounting Standard [IAS) 24; Ralated Parly Disclosures. Reladed
partfes comprise companies and endilies under common ownership andior common control and ey
management personnal,

"

SIANTS
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3157 MARCH, 2025
(Al figures are expressed in LLAE Dirama)

Related Party Transactions (Continuation)

The managament deckdas on the lerma and conditiens of ransactons and of services recehvedrendared
from'to related partias as well 85 olher charges.

Transactions with auch ralaied paries are made on subsiantially e same ierms as those prevaiing for
comparable transactions with exiernal customess and panias.

The compary has daterminad that the amounis duo from related parties do not camry @ cradil sk and hence
ro sxpacied or spocific loss alowance i3 requined on thess balances. n the procass of making this
datlermination, (he company has considenad he lemms undedying thess balances, hisborcal dafault rales, 1he
ability of tho rodatod parties 10 satlls thess balances wihan dus and the right of et off on the Group bagis, The
balances due from related parties are repayabls on demand and there is no historical default rede.

Sgnificant Related Parties idontified dunng the year ane as follows:

Nama Place of Incorporat] on/ Mature of Relation Legal Ownership
Hationality W%

MRS Emerald Jowallers DMCC UAE Sharehalder 100%

WIS Emaradd Jewel Indusiry Lid IndEa Comman Cwnership 100%

Af tha reporling disls, significant batances with rolated paries were as follows;

Dere From Related Party

Mame 11.03.2025 M.03.2024

S Emarald Jewallers DMCC 3,016,104 5,433,050
3,016,104 5433050

Derer To Related Parfy

HNamao 31.03.2025 J1.03.2024

M5 Emerald Jewed Indusiry India Lid 36,084, 404 38,650,532

— 6084404 38650532

The amounts dus o related parSes are non-nteras] baanng and repaable on demand.
Significant Relaled Party tansactions as on the dabte of reponing were as folloes:

Saies I1.03.2025 3.03.2024
M Emerald Jewal industny india Lid - TE.T48
M'S Emerald Jewetiars DMMCC - S0B.200

* 483 848
Purchases 31.03.2025 31.03.2024

M/S Emerald Jewel Indusiry Indla Lid 185,738,650 146417 654
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JEWEL ONE JEWELLERY LL.C
DUBAI - UAE.
NGTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(Al igures ane expressed in UAE Dithams)

Adhance, Depesits and Prepayments 31,063.2025 31.03.2024
Advances 455,181 2E2
Depodds 61,240 59,650
Prepaymens 85,353 108,528
—&agre — {eaja0

Cash and Cash Equivalonts .03.2025 31.03.2024
Cash on Hand 93,680 11,704
Bank balances in;

Currénd aotounis 1,382,273 1,324,635

—_— 148095 1336339

Amounts held in banks are aEsossed o have low crodit risk of defaull since these banks ara highly regulated
bry e enirel banks of the Uniled Arab Emirates. Accordingly, the management of the company eslimates tha
loss allowanca on deposits at the end of the reporting period 3t an amaunt equal 1o 12 month ECL. Mone of
the balances with banks at the end of the reporing period are past dus, and taking ino aceaunt the histokesl
defaull axparience and the cument creadit ratings of the banks, the mansgement of the company have
asgessed that there is no mpaiment, and hence have not recorded any boes allowancas on thase balancag,

Statutory Reserva

In socordance with the Aricle 103 of UAE Federal Decres-Law no, (32) af 2021, & manimum of 55 of he net
profi of the Company is 10 ba afiocated annually to & non distnbutable statutory reserve. Such alincations may
b caasad when the statulory fsen's becomes equal to half of the share cap®al, This reserve is not available
for distribution excepd in the circumsiances stiputaied by the Law, Sinos he Stalulory Resesve has already
accumitated o the adequata requiremeant. no amount has been allocated as slabutory rasende i the curmanl

year.

Shareholders' Current Account
This ropresanls batanca (Sunency and Matal) in the current account of Shareholders of the company.
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JEWEL ONE JEWELLERY L.L.C
DUBAI - UAE,
WOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 3157 MARCH, 2025
(Al figures are axprassed in LLAE Dirhams)

Employes's End of Service Indemnity 31032025 31.03.2024
Eatance 31 baginning of the Year 74,591 -
Add: Prowvigion for the vaar 27 484 79,591
Less: Peymeani during the Yiear - .-
Balance at end of the Year 107,078 74,599
Lease Liability 31.03 20258 032024
Balance at beginning of he e 8Z 418 -
Add: Leasa Liability for Bha year 405,130 195,778
Add: Interest on lease Hebdity 4 B0 7636
Lass: Payments mads for the year {130,608) {110,998)

Leasa Liability- Curmant
Lease Liabity- Mon Cument

Trade and Other Payables

Trade payablos®
PDC Issued

Cihar Pavablas

Prowisions

Prowision for Tax (Refer note 23)

371251 82418

128,169
243,082

J103.20ES

8,151,111
483,270
A0 467
110519
880,280

-

31.035.2024

an0, 500
173,855
4,047
T0.5T0

10675647 E2H045
* It 5 Nt of currency and malal balances

R e e
180,508,554

"Revenue from the sale of precious metal B recognized, whan enlity has delivared the products to the
custamer, the customas has accepled the products and collectabiity of the related receivablos s reasonably
assured. Revenue s niel of sales and sales robum and discount.

31032025
254 646,182

Revanue
Revanuve®

Cost of Reverue 31.03.2025 31.03.2024
Cost of Revenue 244,271 871 177,357,145
244 271,671 177,357,145
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NOTES TO THE FINANCLAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(All figures are exprassed in U A E Dithams)

20  Administrative, Selling and Other Expenses 31032025 31.03.2024
Sglarmas & Abpwances E27 8495 BT
Rent { JOJ Odffice) - 123,381
Insurance 29,933 45,838
Legal & Professional Charges 42,332 21,805
Security Expenses &8 298 17,070
Telephane Fax & Intesnat Expanzes 24,168 23,148
Trade Licenca Foa 20,129 20,358
Wik & immigralion Expansas 23,6168 28,574
Businass Promation Expenses 140,268 184 674
Ofice and Cther Expanses 118,085 169,718

— 975823 1,146,175

> Fm Gﬂ-‘l a1 ,ﬂl'ﬂﬂi 31 .UE.HII-'I-
Bank Charges B4TH 6,741
Inferest on lease liabdity 4,302 7,636
Commission For Wps 533 530

¢ Other Incoma 3103 2025 31,03, 2024
Exchange Gain 532,659 864,338
Miscellsneous Intome 48 755 1.528
Premium Roeceivied On Gobd 2,703 17,201

23 Tax Expanas 3032025 31.03.2024
Profit Bofore Tax 10,154 598 3085, Gd4
fdd: Disaficwance 1070 MA
Less: bnoomes Sulbpect b Tax af 0% {375,000] MiA
Taxable incomn 9,780,668 A

Tax @ % on Taxabis Incoma 880,260 WA
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JEWEL ONE JEWELLERY L.L.C
DUBAIL - ULAE.
NOTES TD THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2025
(All figures are expressed in LLAE Dithams)

Financial risk managarmant
The Company's overall inancial sk managemant program seeks b minimise potential adverss aflecls 1o ha
financial performance of the Company, The managamant provides principles for owerall finencial rsk

managamaent and policies covering spacific areas, such as markel risk inchading forelgn axchange rsk and
interest rate risk, crodit risk, and liquidity risk.

The comgpany has exposure to the lollowing risks from its use of financial instrements:

Markat risk
Credit risk
Liquidity risk

Market Risk

Marked rigk ks the risk Ihat changes marked prices which will affect the company's ncome or the valus of s
haldings of financial instrumenis. The objective of market risk managemant is o manage and conlrel market
rigk exposures wilhin acceplable paremeters, while oplimizing the relum,

Foreign Currency Fisk Managemen

The company undertakes cartain transactions dendrminated in foreign curmancies. There [s na significant
forelgn currency risk as subsiantial part of all financkal assels and financial Babililies ane denominated in LLAE
Dirham or .S Daollars lo which 1he UAE Dirhim s fooed.

intevest Rale Sk

Interest on fixed deposils is at fised interast rates. Interesl on call deposits are al flsatng interest raies.
Interest on goid lean (rom bank is al foating interest rates provalling In the LAE

Cradit Risk
Firancial assels that polontially expoze the company 1o credst rsk, comprises mainty of bank cument and call
accounts, irade recervables, margin paid sgainsl unfived gold receved, deposits, advances and ofher
recervablas,

The company’s bank curment and call acoounts are placed with high credit gualty financial insbtutions.
There is no credit risk with respect fo marngin paid agains! unfived gold as this margin &5 baing paid against the
receipt of gold an unfixed basis,

Deposits ana hekd with governmend authorlties and are refundable. Advances given and ather recehvables are
recdwerable in tha opinion of the manegement,
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JEWEL ONE JEWELLERY LL.C
DUBAI - UAE.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025
{All figures are exprossed in UAE Dirhams)

24  Financial risk management {Conbnuation)

L=

Liquidity Risk

Liguidsty risk is 1he risk thal the company will ancounier difficulty in meeting the obligations associabed with s
firaincial Eabilities that are setthed by delivering cash or anodher inancial assats.

The company ensures that it has sufficient cash on demand s meet axpected cperational axpensaes including
the sarvicing of financial abligations; this excludes the polentisd impact of extreme crcumstances thal cannot
raasonable ba pradicled, such &5 nahural disasiers.

Capital Risk Managemeni

The company's objective whan managing capital are in safeguard the company's ability 1o continue as a going
concem in arder to provide retlurns for Sharcholders and 1o maintaln an optmal capital atuciure b reducs the
cast of capital, The Shareholders policy is to mainisn & strong capital base 5o as to mantain ivvestor, craditar
amd markel confidenca and 19 Sustain fulume dovelsoment of the besiness.

Contingant Liakdlities and Capital Commitmants

Excepd for the ongoing business oblgation which are under normal course of business against which na loss
= axpecied, Mere has been no olber known contingant lisbilily or capital commitment cn Entity's Financlal
Statement as of repariing dals,

Comparative Figures

Previous year figure's have been regrouped and reamanged lo make them comparabie with currant year
figures.

Significant Events ocowrring after the reporing date

Thers ware no significant svants cecurring after the repodting date, which requirs disclasurs In the Finanekal
Statements,

For and on behalf of JEWEL ONE JEWELLERY L.LiC
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